Last Will and Testament
A Last Will and Testament is the legal document which controls the disposition of your property upon your death. A will may also provide for guardianship of your children after your death. 

a. Your estate consists of all your property and personal belongings that you own or are entitled to possess at the time of your death. A will does not change the beneficiaries named on an insurance policy.
b. Your will must be drafted in accordance with the laws of your state of legal residence. Voting, paying taxes, owning property, and motor vehicle registration are some indicators of legal residence. If you are a citizen of the United States, you must be a legal resident of some state. 

c. You should name a guardian for your children in the event both parents die while the children are still minors. Before a guardian is named, he or she should agree to serve as guardian. State law may require that the guardian be a state resident. 

d. A properly drawn and executed will remains valid until it is changed or revoked, so that a will prepared for an active duty soldier is valid after he or she leaves the military. However, changes in circumstances after a will has been made, such as marriage, divorce, birth or adoption of a child, or death of a beneficiary, can make a will obsolete. Only the original will can be given legal effect by a probate court. Photocopies of a will are not substitute originals.
e. If you are contemplating divorce, you may wish to prepare a will that disinherits your spouse. However, it is often impossible to disinherit a spouse prior to divorce. Many states allow spouses to "elect against the estate" of the deceased spouse, which gives a spouse one-third to one-half of the estate. Most states automatically void any provision that gives property to a divorced spouse.
